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THE STOCK MARKET
DULL AND IRREGULAR

Apprehiensions of Close Money |}
Restriet Trading,

The Combination of Copper Con-)

cerns-Helps Anaconda Shares,

Light Transactions in Standard Rall-
WHY
Ruapid Transit Active.

Insues—VMenhntian and

New York, April 28 —There no gen-
tent in today's stock market,
Unued very dull and alteruated
prtweett firmnpess and weaknoss without
any apparcnt definite reasons for the price
changes. There was no particular pres-
surp apparcnt in the standard railway Lis
which, while lightly dealt in, was steads.
Even in ke justacce of Burlington and
Quiney the disappointing March statement
of carslngs caused only a fractional de-
The unfavorable construction placed

n the statement was chiefly owing to
the small decrease |n operating expen
reparted by the company, the showing
tha! respect varyviog materizlly from those
of other lives In the same pgebera) torri-
tory.

,\!;mhnl‘nr.
Transit were the
local trans R.T":Illt.l‘
named o 2
A part o
covered. =i
over a wide range of puuﬂ- n the n..urmn}.
dealings nod U ece
the carly afternoon on the reportsd aml
cable settlement of differences, To some
extenit the trading was restricted by ap-
prehensions of a close money market until
afier the May 1 disbursements, but there
was po disturbance on this secount today.
Sterling exchange continued very firm,
but as it is regarded ae certain that there
will be no exportations of gold this season
the foreign exchange situstion was bot a
factor In the mirket. The proposed sur-
render of the Filipino ingfurgenis was
whally ignored.

There were verr lorge dealings in Ana-
conda Mining foliowing the formal incor-
poration of the grest copper combination,
und the fluctuations in the stock were
exceedingly wide and erratie.  Sugar Re-
fining aiso traversed a wide range of fluc-
tustions without noy particular gossip at-
tending its  movements. The shares
based upon iron and stecl were generally
firm. There were a number of more or
less pronounced movements in the afier-
noon, including a tather sharp break In
Consolldated Gas, to which no particular
vauses were mssignoble. A wholesome
feature of the day's situntion was the
sirength of the band market, and the de-
mand of the high-grade investments was
reported very large. The dealings for
forelgn &ccount were small on balance,
the feature being the continued selling of
Anaconda. The market closed dull and
with an uncertain tone, except in the in-
stance of Metropolitan Street Rallway,
which was weak.
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laggards o
boom is to e one of strenzth and length
such ns a large part of the stregt expects
ut, at the ssme time, there will, of
course, be particulnr stocks the favorites
ul ||nms_ as there iwnys are in the
st market. Manipulation of the en-
u ‘ at once would be too mush for
oven :‘w blggest cligue of the "new Wall

Street,”” with its era of big things. The
prediction of soms of the ﬁhwtdrsl peo-
ple in the street Is that the Flower siocks

And the favorites
the Flower stocks are Brbokiyn
! Transit and Federal Steel comman
r there are evidences that
on the eve of a good adv
ving of them for the past two weghs
has been very large, and their strength
lering the past two days has been due to
| further buying by the same crow Tlower
| ha% been conspleuous. Brooklyn yesterday
was sold down to below 134 In the opening
|q-.:-_u:1!m:1 . but it raliied quickly from this
level | during the afternoon sold abov
1236, The close was a point off from tha
high, but more than a point pet advancse
from the close on Thuraday. The favorits
prediction in the street Is that when the
=tock gets above 1 the highest point in
iis career, it will have & quick advance to
340 and better, and it scems probable that
this may be accomplished any day, perhaps
loday. -

will lead the advance.
AMNOBE

The year 1594 is to be an industrial year
Already its record Is one of the finest ever
made, and {is promise is of the rosiest
The stocks of the steel and iron corpora-
tions must, aceordiug to the shrewdest
people In the sireet, partake of the pros-
perity of thelr companies.  The immense
cuarnings of the Fasderal Steel Company
and the Stesl and Wire and National Steel
Companles will be reflected In blg divi-
dends, and these, in turn, will force the
prices of the stocks up. Federal Stecl
praferred will recelve 6 per cent and
American Steel and Wire preferred 7 per
cent. The common stocks of theseg con-
cerns will probably get even larger divi-
dends before the end of the year. Mr
Flower has expressed his firm conviction
that the Federal Steels will go much higher
and when he i convinced in a matter of
this kind there are excellent reasons for
agreeing with him.

Manhatian was the disappointment of
the day (o many. it was weak at all
times and closed the dsy with a net de-
cline of more than & point. In the first
hour there was a rald by the bears, which
sont the price off three points to 115, and
although there was some recovery later
the close was weak 2t 120 3-4. The news
of the morning was that the New York
board of health hed found the L structure
of the Ninth Avenue line unsafe. The
heéars, a large part of whom are Tammany
people, took advantage of this news and
caused the break. The bad news Is now
all oul with regard to the road and all
befare it for several months to come will
probably be bullish. The shorts are nu-
MEercus. A rally I=s due.

Consolidated Gas hid a bad day, getiing
as low us 163 und closing ot 1594 2-4 after

an opening at 198, All the New York
corporations’ securities, with tha czeep-
tion of Brooklyn, fared hadly, in fast, Man-

hattan being the weakest stock on
list and Metropolitan
to 247 34 from 250 34.

the
Traction decllning

Northern Pacific common was one of
the strongest stocks on the list, with a
quick sdvance jo the first hour and much
stubbornness agains! the attacks of the
bears in the later trading. The buying of
this stock durlng the past two weeks has
besn excellent, and there is every reason
to believe that the Insiders are preparing
to advance it to & new high level in n
short time. The other Pacific stocks are
all regarded with favor by the bulle also,
especially Union Pa preferred.

The grangers, while they were not par-
ticularly active at any time yesterday, ex-
hibited considerable sirength at all times
and clesed the day with only fractlonal
nit losses, despite the sdvance In the price
of wheat. The granger sharps are an-
thusiastic [n thelr advice to buy the stocks
on all recessions for much higher prices
soon after the Ist of May, If not hefors
that time St. Paul and Burlinglon are
the especlal favorites with many for the
very good reasnns miefitloned herptofores in
this amn, but the friends of Mr. Flower
# that Rock Inland and Atehjson
will not be wneglected by this

prefersed
gentleman,
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Surely with sueh a privilege you cannot resist it.

“charged.”

portant because of the immense amount of money which changed hands so quickly that
were the oldest clothing manufacturers in
Some time ago the father died, and the business passed to the

strongest ¢

above. William Schloss & Sons. 416 lll‘(l:l(l“.l.'\,
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